WD ' STIDI RO +EB="—FD -

/W W B oK F R

2004 %8 H Joumal of ShanXi Finance and Economics University Aug. , 2004
5526 % Hi 4 W Vol. 26 No. 4
el J BN 2 == 2
A EL B IR, TR
(L # e k4 IR &S IE, Hic 24 321000,2. L 2K F 25F5F %, EE 200433)

[ | AN EEATRITR LEREGAZ BT — MARMEGHE KRBT BARITH LEE Fa &5

B AR IR 25 KBRS AL POER, LAIATES O T EF R YR BE RITHMANLE LEW Z2FRE £, REFHE
it LI E R PO 5 2 R AR E IR R R E 09 B B kAR A 3 —F 3L A ST B ) M R AL AL
A B R i 69 TG RN ) Favh TG IAE K ekl BUR BESh 7.

[ ] FRBAT I o, BRAN; B M;  Panel 97k

[ ] F830 [ 1 A [ 1 1007— 9556( 2004)03— 0115— 08

The Path and Driving Force in Developing Shanghai as an International Banking Center

FAN Fang— zhi, TANG Yu— gang, QI Xing— li
(Business School of Zhejiang Nomal Universitys Jinhua 321000; Economics School of Fudan Universty, Shanghai 200433, China)
Abstract: The paper describes generally the phenomenon that domestic and foreign funded banks make agglomeration aund Shanghai,
then analyzes the economic reason of this agglomeration and its role of regional economic development strategy, moreover it studies the eco-
nomic factors affecting the entry of intemational bank with econometric analysis. Finally, it provides some conclusion that the path of Shanghai

becoming an international banking center is the collection of actual resource agglomeration and further openness in financial field the driving

force is the assembly of market force linked with economic interests and policy force based on market law.

Key Words: intemational banking center; agglomeration effect; discrete effect; panel analysis
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[ e N FENLORL [ e [ RN
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Frestof 25637 54 041 27156 32.004
AB=ALB (0.0000  (0.0000  (0.000)  (0.000)
SER 0.259386 0680973 0.260921 0. 227889
DW 1. 32281 0. 169697 1. 27184 1. 47364
0.0000  (0.0000  (0.0000  (0.003)
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Hausman test =8.6670 = 1.7341 =6.4846 =38.5179
(0.034D  (0.4202)  (0.0903)  (0.0364)
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AN A5 (fixed effect) 38 A& Bl AL 2 B2 455 2 (random effect),
Hausman £ 36 {8 8K, 55 W1 P AE 80N ) 45 26 5 AL R008 T
SCREIE E RS BT TR AN tspd. 5.
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LOGBANK;, =a;+0. 08364LOGFDIi(; 1)+

0. 120656LOGTRADE; ¢ 1)— 0. 391222DUMMY;,

T 5 NI AT S ECUSON I — AR AR RV AN
NI AL BERL Hp 2, 1X U 1993 ~2001 41X B i (]
PIEZ A AR ATHLAAE N 1 ) JR R = AN i
At VR AT ML AL 23 11 A S B 14 57 5 AR R B AN
AN BT R, 2 YA B AR A TR Bl
B RSS HIE A A — 5 FiA W5 Ak A
Bl VB A i A B 4 1 B ) AR Al FRATTARIX
FPERAT 308 Bk ) R SR 2« JB Bl & 7 (follow the cus-
tomers) 1, TIAS &K Fig I H I 7 ML 2 (find the
new customers).
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BN 1%, 012 [ 5K st X 7R Y AR AT LA B 2 4
H0. 120656 63 AR5V 28 35t fes HL ok H A H0 s [ 2 )
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FEJP ARAT AU B IR IE T B, X R I AR 4 v
WASE (1) R HCN— 0. 391222, 3 4b, BEAY ohoxd B 4
ANE FRECHIX 3R BOUAS [ AT R S AR
(=02 75 8% A 79 T SRA5 6 W AR [ 22 sl [Xf1)
HHTI .

5 r B A TR ) A2 1993 ~2001 4 X B I
[P, M ARAT HE N it it 7 5K 32 2 2 LA B =

. AABE TR E S AT 3 0% D I A BEAR
AT xR 55 A (B0 BAR R BN WTO 6 <6 i
ST TR AV, A1 B R AT £E K 97 510K BE X 2
M RIUAEGE A b AL, ERE SR X IX — ]
(3 2DHE e DARATHLAG ) SR AN Bl AR &
RAIFAKIEH., [, BE &S 5t S L AR A i
W) T AN SR Ik 55 5% R I D i AT, A AR
AT HUR FRIAR 5508 R A 2 e ) KB A1 5t [ A il
FIR I LAASAE UK AR S ] g MU A9 5K AT e
BLBEK iR 2.

BT 20 22 46, S AT G PR 10 465K Bt
L R ARAT Mk A Lo ST, I BE 2 BRI
WTO Ji gzt U3k ) 3E — 20 I T 2 8 #E N IR AL B
Be. ATE NS E A EAMRATILR [ i R AR X
— R RE R, LR IX IR A 4 5 Bl A 4y
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PSS/ 4 €7 07 NP SR AN 597 NN | /2 )
Tea) L3 FA) e S 0 o 1 B G 1 ] A A D4R A g
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— W AR R AEAR KRR B AR NN I & FrRE {2
i AR, AELDX IR 5 o) A 5 1) 5 L < 7 L B
(AL RS AN X — Tiidg b it A IS b il e
PR Rl B R EE N RCR K. R, 3R
MIREZAENTEER B &l 3 ke A 1) S5ath b, J@
Ao R ] B QB A 3036 7, bR b s R B
BATME ot P AR BT, AR 3R 0 R B
AL,

55— IR AL EL S8 1 R 2% S T ik
it Vit e e, DB A < Rl ML AE DY I A A B
SERELBIY AR () R G AR 34K, (2 32 A b SEB B
P 55 s BRI AR B R IR E AR
AR [ P AR R O E A S T o T
A RERIT H an B KA 55 AR (2 24 b pl
A, ST i o AR, RHR L BORE BE BH R
A Mb, 8 9 1 AR SR G AR 68 ) 3 it
iz, fie i B (R SR T HE K.
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